


NSG
2009 3 FY2009)

2009 5 20



Group Chief Executive

Group Finance Director



NSG 2009 3 (FY2009)

(2008 4 -2009 3 )

2010 3



(2008 4 -2009 3 )



NSG 2009 3 (FY2009)

(2008 4 -2009 3 )

2010 3



NSG

GROUP

(JPY bn) FY2009  FY2008 fm%%%o :
739.4 865.6 -15%
* 225 70.5 -68%
* (20.6) (24.0)
19 46.5 -96%
(14.2) (16.1)
(12.3) 30.4
(1.2) 31.9
(13.5) 62.3
(28.4) 50.4

EBITDA 68.2 120.4 -43%

*P
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FY2008 FY2009

—
L ==
0 - Total Sales Selling Input Wage Exchange Others Total
Vol/Mix Prices Costs Costs Rates
JPY bn 705 (18.1) 1.7 (22.3) (4.0) (8.8) 3.5 22.5

E—



FY2009 FY2008
(JPY bn) (JPY bn)
8.3 9.7
(20.0) (25.5)
() 1.6 6.5
( ) - 3.8
(4.1) (10.6)
(14.2) (16.1)

¥
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FY2009
(JPY bn)

7.7
30.0
0.2

(12.4)
(7.2)

(3.1)
(4.0)
(7.8)
(4.6)

FY2008
(JPY bn)

13.4
30.8

2.7

(12.5)
(6.0)

3.5

(1.2)

31.9
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FY09 FY2008

(JPY bn) (JPY bn)
(13.6) 62.2
66.3 73.9
(3.0) (3.4)
(31.1) (61.1)
(37.7) (44.2)
(43.4) (22.5)
29.9 44.4
(32.6) 49.4
(43.1) (46.6)
52.3 84.0
(6.6) (7.9)
2.6 29.5
(30.0) 78.9
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Allowance for EC fines
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“KPI" Key Performance Indicators

31-Mar-09 31-Mar-08
Net Debt 331 328
Net Debt/EBITDA 4.9x 2.7X
Net Debt/Equity Ratio 1.29 0.88
FY2009 FY2008
EBITDA Interest Cowver 5.2x 6.9x
* 3.0% 8.1%

P

EBITDA
13
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2010 3
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NSG

GROUP

JPY 739 billion

Auto - ROW Specialty
5% 10%

Auto Japan
7%

Auto BP Europe
North America 24%
9%

BP North America
Auto Europe 4%

21%

BP Japan
BP - ROW 15%
5%
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Mn Tonnes

B Available Capacity L] Demand — Capacity Utilization

60 100%
50 .—I
/\/_.\“r/\\ | =

_/\ N
40 \/r . ____\___

z B . + 90%
30 -.—-—-————————— ‘T"—

m M ™ +— 85%
20 H H H H — — HHHHHHHH -
104 | HEEEN HEEREEEREREEERE + 80%
O [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ _75%

1992 1994 1996 1998 2000 2002

Calendar Year

2004 2006 2008 2010
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BP

Market
Market Size Capacity
Utilization
s 11,000 1 - 110%
o
c
S 10,000 - - 100%
3
S 9,000 | - 90%
8,000 - - 80%
7,000 - - 70%
6,606 T T T T T T T T T T 60%
‘99 '00 '01 '02 '03 '04 '0O5 '06 'O7 '08 '09 '10
Calendar year
. 2008 10-12

) Amortization
Market Size

Business
B FY2009
em O FY2008 em
1400 1,400 - 250
’ 1,219 208
1,200 - - 200
1,000 -
-+ 150
800 -
99
600 - -— 100
400 -
T 50
200 -
0] - 0
Sales Operating Income

before amortization
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Market Size

000 tonnes

1,500 ~

1,300 +

1,100 -

900 -

700 -

BP

Market

Capacity
Utilization

T 110%

T 100%

T 90%

T 80%

T 70%

T 60%

500 T T

T 50%

‘99 '00 '01 '02 '03 '04 '05 '06 'O7 '08 '09 ‘10

&

Calendar year

JOUE
Business
B FY2009
] FY2008
JPY bn JPY bn
120 - 3.0
104 Lo
100 - [ ]
80 - -+ 2.0
60 -
40 - 1.0
20 0.2 0.3
o m B,
Sales Operating Income

15
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000 tonnes

BP

Market
Market Size Capacity
Utilization
6,000 - T 100%
5,500 -
- 90%
5,000 -
4,500 A L 80%
4,000 -
- 70%
3,500 -
3,000 T T T T T T T T T T 60%

‘99 '00 '01 '02 '03 '04 '0O5 ‘06 'O7 '08 '09 '10

) Amortization

Calendar year

Business
B FY2009
$m O FY2008 $m
300 7 281 278 T 30
250 - e + 25
200 - - 20
15
150 - - 15
100 - - 10
50 - - 5
Sales Operating Income

before amortization

20



'~..r"_ y
B P Euu—

Market Business

B FY2009

[ FY2008

$m $m
400 - e — 60
350 4 247 338
+ 50
300 -
250 A T 40
200 - + 30
150 - 1 50
100 -
=5 + 10
0 - L 0

Operating Income
before amortization

Sales

2009 3 2009 .
1-3

) Amortization
21



i=HLIL
CAGR = compound annual growth rate Region:
80 - CAGR % CY2007 — CY2010
4 11 China (8.1%)
CAGR 9%
70 - 5.2% CAcp
1.4% CAGR / ‘ . M EEurope (-6.9%)
60 - —> 4 ’
a ‘ f 1 ‘ m S. America (2.2%)
1 2 0 B \
- izizizizl
< i ! ! i i1 M Rof Asia (0.3%)
= 40 1B \ \
= | o010
™ | HENNREY -
20 - | | I I I B N. America (-12.0%)
10 - I I B W. Europe (-9.0%)
0 4 I I I I I 1 Japan (-6.0%)

cYo7 |
cY9s | |
CYo99 |
CY00 | |
cyol | |
cYo2 | |
CYo3 | |
cYos4 | |
CYos | |

o
—
>
O

2008 ( ) 5% 2009 20% 2010 13%
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Automotive NS

W. Europe Market Business
Light Vehicle
Build Il FY2009
177 Em O Fy2008 Em
16 1,400 - 171 - 180
| 1,186 _
1,200 160
1,054
0157 1,000 - 10
S ’ 1 120
§ 14 4 800 - 4 100
- 76 |
13 - 600 - 80
4 60
400 -
12 - 4 40
o KD, 200 41 20
11 " FI T T T T - T T T T T T T 1 = | O
'97 '98 '99 '00 '01 '02 '03 '04 '05 '06 '07 '08 '09 '10 - _
before amortization
e 2008 10-12  OE
2009 1-3 5
« AGR . AGR

) Amortization
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Automotive

Market

NAFTA Light Vehicle Build

18 -

millions

‘97 '98 '99 '00 '01 '02 '03 '04 '05 '06 '0O7 '08 '09 '10

Calendar Year

2008 7 2009

2010

) Amortization

Business
B FY2009
$m O FY2008 $m
800 1 718 80
] 632
600 - 4 60
400 4 40
200 -~ 4 20
1.7
0 — - 0
-200 - [ -20
-400 - -31 1 40
Sales Operating In_come
before amortization
2008 10 2009 3
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Automotive

Market -
Japan Business
Light Vehicle
Build B FY2009
ﬁ& JPY bn I FY2008 JPY bn
221 60 7 57 4 - 3
11 50 - 48
C - + 2
E 10 40
= 30 -
= 9.
20 - + 1
8 7 10 4 0.4
7 T T T T T T T T T T T T 1 O . O
'97 '98 '99 '00 '51 '02 '03 '04 '05 '06 '07 '08 '09 '10 Sales Operating Income
Calendar Year
2009 o 2009 1-3
0 4Q 3Q

« 2009 1-3



NSG

Automotive

Market Rest of the World
B FY2009
$m O FY2008 $m
400 - N 4 — 60
350 ’
302 T S50
300 - as
250 - T e
200 - + 30
150 - 1 50
100 -
=5 - + 10
0 - L0
Sales Operating Income

before amortization

) Amortization
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GROUe

External sales by product Thin Glass for

Small / Medium
LCDs
29%

Lenses for Copiers
/ Printers
22%

Glass Cord for
Engine Timing Belts
13%

Battery
Separators
10%

Air Filters
13%

13%

27



Millions of Units

160

140 +

120 —

100 +

Laser

80

60

40 +

h'd

Inkjet

20 —

CYO7 CYO08 CY09 CY10
M Inkjet Multi-function Printer B Inkjet Single-function Printer

O EP Single-function Printer O EP Multi-function Printer
U Facsimile O Scanner

Source : JEITA & NSG estimates
28



1,200 r

1,000 r

800

600

400

Millions of Units

200

NSG Estimates

CYO06

mTFT

CYO07

HC-STN

CYO08

O BW-STN

CY09
OOLED
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75

Sales

Operating Income

B FY2009
0 FY2008
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RO
100 1 FY2012
80 1 FY2011
< 60 - FY2010
>.
= 0
4 _
FY2009
20 IFY2008
0 _
00% o'z’é\ 0& o'z’e\ o’z’é\ o’z’e\ so'z’é\ ~o'z’é\ ~o’z’6\
&Y L L& L& LK
NS N N NS Q D QO
@'Z} © S ©® & ©® N © &
?S) Q\Q’ ?S) Q\Q’ (@) Q\Q’ CJ\) Q\Q’ CJ\)

O Thin Film (TCO Coated Glass) M Crystalline (Low Iron Rolled) [ Concentrated Power (Low Iron Float)

. .
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2009 3 (FY2009)

(2008 4 -2009 3 )

2010 3
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1.
2.
3.
2 250 180 (
FY2009 | FY2010 Total
190 60 250
180 180
2010 3 100
2010 4 160
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: 15
: 4,500 2009 3 31
2010 3 2,200
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NSG

2009 3 (FY2009)

(2008 4 -2009 3 )

2010 3

40



. 2011 3

2010 3
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JPY bn

2010 3

FY2010 FY2009

580 739
(12) 23

(18) (21)
(30) 2

(17) (14)
(47) (12)
(10) (1)
(57) (13)
(50) (28)
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JPY bn
40 -

20 -

O_

-20 -

-40 -

2010 3

Forecast FY2010

FY2009

gt

Total Sales
Vol/Mix
23 (22)

FY2010

Selling
Prices
(31)

T
L]

Input
Costs
5

U

Exchange

(2)

T

Cost

Movement

14

Ed
i:lLlll-.l
3

Total

(12)

@
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A 210

A 310

60

LI
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+50

+140

+100
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FY2011 FY2012
v vV Vv
- X
v v v
2012 3 /

2008 3

8
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2009 3 (FY2009)

(2008 4 -2009 3 )

2010 3
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Allowance for EC Fines
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NSG

2009 3 (FY2009)

(2008 4 -2009 3 )

2010 3
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2011 3
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Appendices
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North Rest of
(JPY hil) Japan Europe | America | World Total
Building Products 109.0 176.7 28.1 34.1 347.9
Automotive 48.4 152.8 63.9 34.0 299.1
Specialty 43.3 7.9 2.2 22.0 75.4
Others 6.2 10.8 0.0 0.0 17.0
Total 206.9 348.2 94.2 90.1 739.4
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North Rest of Ratio on
(JPY bil) Japan Europe | America | World Total Sales
Building Products 0.3 14.4 1.5 4.3 20.5 6%
Automotive 0.4 11.0 (3.2) 3.8 12.0 4%
Specialty 2.3 0.5 (0.1) 1.1 3.8 5%
Others (4.4) (9.4) 0.0 0.0 (13.8)
Total (1.4) 16.5 (1.8) 9.2 22.5 3%
Ratio on Sales -1% 5% -2% 10% 3%
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North Rest of Ratio on
(JPY bil) Japan Europe | America | World Total Sales
Building Products 0.3 6.9 0.2 3.2 10.6 3%
Automotive 0.4 4.2 (5.3) 2.0 1.3 0%
Specialty 2.3 0.5 0.1) 1.1 3.8 5%
Others (4.4) (9.4) 0.0 0.0 (13.8)
Total (1.4) 2.2 (5.2 6.3 1.9 0%

Ratio on Sales

-1%

1%

-6%

7%

0%
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Average rates used:

JPY/GBP
JPY/EUR
JPY/USD

Closing rates used:
JPY/GBP
JPY/EUR
JPY/USD

FY2009

174
145
101

140
130
98

FY2010

150
130
100

150
130
100
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