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GROUP

: Change
H1 FY H1 FY
(JPY bil) 09 08 trom FYO8
431.1 433.9 -1%
28.9 39.1 -26%
<3 (11.7) (12.1)
17.2 27.0 -36%
4.7) (9.7)
12.5 17.3 -28%
26.6 48.8
39.1 66.1 -41%
18.3 51.5 -64%
EBITDA 53.3 63.9 -17%




H1 FY08

Total

JPY bil 39.1

I
Sales Selling
Vol/Mix Prices
4.3 1.7

Input
Costs

(10.7)

Wage
Costs

(2.5)

Exchange
Rates

0.4

Other

(3.4)

H1 FY09

Total

28.9




I,

H1 FY09 H1 FY08
(JPY bil) (JPY bil)

3.9 4.6

(11.3) (14.9)

4.3 2.8

0.0 2.0

(0.3) (0.9)

(1.3) (3.3)

(4.7) (9.7)

¥



H1FY09 H1FY08
(JPY bil)  (JPY bil)

7.7 13.2

0.0 32.2

30.0 0.0

0.8 2.3

(1.2) (1.3)

EU (8.9) 0.0
(1.8) 2.4

26.6 48.8

9
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NSG

GROUP

H1 FY09 H1FY08 Change
(JPY bil) (JPY bil)  (JPY bil)
39 66 (27)
36 37 1)
(15) (17) 2
(12) (38) 26
(38) (45) 7
5 11 (6)
15 14 1
(25) (19) (6)
52 84 (32)
3) (5) 2
24 60 (36)
39 74 (35)

_11



‘Hj =
ol AL
GROUP

“KPI" Key Performance Indicators

30-Sep-08 31-Mar-08
Net Debt 304 328
Net Debt / EBITDA 2.8X 2.7X
Net Debt/Equity Ratio 0.83 0.88
H1 FYQ09 H1 FY08
EBITDA Interest Cover 6.4x 9.7X
* 6.7% 9.0%

*P
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NSG

GROUe

Auto - ROW Spec|a|ty
5% 9%

Auto Japan
7%

Auto
North America
9% BP Europe

27%

Auto Europe

239 BP North America
0

4%

BP Japan
BP - ROW 11%

5%

16



Mn Tonnes

60
50
40
30

20 =

10 I 1
0

B Available Capacity T Demand — Capacity Utilization

1991 1993 1995 1997 1999 2001 2003 2005 2007

Calendar Year

110%
105%
100%

1 95%

90%
85%
80%
73%
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000s tonnes

BP -

Market
Market Size Capacity
Utilization
11,000 - - 100%
10,000 - - 90%
9,000 - - 80%
8,000 A - 70%
7,000 - - 60%
6,306 . 50%
'99 01 03 '05 07

Calendar year

) Amortization

Business
B H1 FY09
[ H1 FY08
€m €m
900 - T 140
8007 734 ;45 115 T 120
700 -
T 1
600 - 8 00
500 - T 80
400 - 4+ 60
300 - e
200 -
100 - T 20
o o
Sales Operating Income

before amortization
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BP -

Market Business
B H1FY09
Market Size Capacity @ H1FY08
Utilization JPY bil JPY bil
60 - -— 3.0
] e 50
1,500 110% 50 - 46
0 1 - 100%
S 40 - 1 2.0
c - 90%
8 1,100 7 30 _
0 - 80%
8 900 - 20 1.0
o L 70% - 11
70% 06
700 A + 60% 10 - I
[ O-O
500 T T T T T T T T 500/0 O = O_O
'99 ‘00 ‘01 '02 '03 '04 '05 '06 '07 '08
7 Calendar year Sales Operating Income

19



BP -

Market
Market Size Capacity
Utilization
6,000 - T 100%
& 5,500 -
c - 90%
c
S 5,000 -
73]
S 45001 . L 50%
O b
4,000 -
- 70%
3,500 -
3,000 T T T T T T T T 60%
99 00 01 '02 '03 '04 'O5 '06 'O7 '08

Calendar year

) Amortization

Business
B H1 FY09
- [ H1 FY08 S
200 A~ - 20
Li= 156
150 4 139 E -+ 15
125
100 - - 10
75
50 - 4 + 5
25 l
0] - 0
Sales Operating Income

before amortization

20



)
BP i
Business
Market B H1 FY09
[0 H1 FYO8

80
60
40
20

$m $m
200 A 189 — 40
180 -
160 4 149
140 - 26 27 T30
120
100 + 20

E:._"'.f“:“r.
E--*-."'.?l

)

GROUE

O= _

- 0

Sales Operating Income
before amortization

) Amortization

21



\] E:_‘wj:_:-.
NP

GROUP
m vehicles
70 - 1% R.of World
-1% 2% .
60 - POY% China
116 | 2% R. of Asia
50 -
3% 0% | Japan
40 - — P P ™ mlg%m :|_2;/m S. America
- 19% 89 E. Europe
30 - g
20 - 1%| 10% | W. Europe
1 200 [-16% | NAFTA
O I I I I I I I I I I I ]

FYO8

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

5.9%

FYO09

3.8%

Fiscal Years

2008 10 CSM




Automotive - g

Business
W. Europe
Light Vehicle Market B H1FY09
Build 0 H1FYO0S8
18 B €_m €_m
700 - -— 120
% 5g7 607
c 600 1 — 4
= 16 as 100
= 500 - ]
- 71 T 80
400
-— 60
al 300 -
+ 4
200 - o
o 100 - T 20
12 T T T T T T T T T T ] O L O
‘98 '99 '00 '01 '02 '03 '04 'O5 '06 'O7 '08 '09 )
) ) Sales Operating Income
Financial Year before amortization
[ ] [ ]

) Amortization



Automotive -

Market Business
Japan [ HiFY09
Build
JPY bil JPY bil
12 - 30 7 28 28 T3
2 25 -
9o
= _ 1.9 |
= 20 2
15
10 - - 1
5 0.3
V4
8 T T T T T T T T T T 1 O O
'98 99 '00 '01 '02 '03 '04 '0O5 '0O6 'O7 '08 '09
Sales Operating Income

Financial Year

24



Automotive -

Market Business
NAFTA Light Vehicle Build
Bl H1FY09
18 -
@ H1FYOS8
2 $m i
2 400 - 366 363 + 40
—_ 16 - _
S + 30
200 - - 20
8 L
14 - N 10
(0] - O
_ Hi
-9
12 T T T T T T T T T T 1 _200 N T _20
'98 '99 '00 '01 '02 '03 '04 '05 '06 'O7 '08 '09 1 30
Financial Year -400 - — -40
o Sales Operating Income

before amortization

) Amortization

25



5@
Automotive - SO

Market Rest of the World
BE H1FY09
O H1FYO8
$m $m
250 - - 50
219
200 - -+ 40
156
150 ] 28 . 30
100 - - 20
50 - 10
0 - -0
Sales Operating Income

before amortization

) Amortization
26



Thin glass for
small/medium LCDs
30%

Glass cord for

Lenses for engine timing belts
copiers/printers 15%
19%
_ Battery
Separators
9%

Other Air Filters
15% 12%

27



Market

JPYbil  Business JPYbil
45 A - 6

w0l 2 39 as | -
35 7 35 T 4

B H1 FYO09

7 T3 @H1rvos
25 - T 2
20 - —1
15 - 0
Sales Operating Income

before amortization

28
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[rE]

Group Share of Profit
after Tax

® Continuing
6 - @ Discontinued

 NH 50% 3 4

H1 FYO8 H1 FYO09

B .




NSG NSG

i=HLILF

30



NSG

GROUP

Revised Forecast Previous Forecast

Ll FY09 FY09
810.0 830.0

40.0 54.0

. (20.0) (23.0)

20.0 31.0

(12.0) (13.0)

8.0 18.0

9.0 27.5
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EU

(90

(50

(90
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GROUF
JPY bil Original Forecast FY 09
90 5 Fvos | | v00
70 -
- A
30 -
Total Sales Selling Input Wage Exchange  Cost Total
Vol/Mix Prices Costs Costs Rates Savings
71 15 (6) (23) (4) (3) 4 54
JPY bl Revised Forecast FY 09
90 7 Fvos — e
70 A ]
>0 S
———————
30 - ]
Total Sales Selling Input Wage Exchange  Cost Total
Vol/Mix Prices Costs Costs Rates Savings
71 7 1 (30) (4) (8) 3 40

I



OE

Light Vehicle Build in NSG Group Key Markets

LV Build (m)

70 Growth:
60 - Overall:
50 SA:

EE:
40

China:
30

Japan:
20

NA:
10 WE:

O | T T T T 1
FYO7 FYO8 FY09 FY10 FY1l1l FY12

FYO08-10

-4.0%

+19.7%

+17.4%

+16.1%

-3.8%

-18.7%

-11.3%

FY10-12
+10.1%
+15.3%
+26.4%
+28.5%
+1.2%
+9.7%

-0.2%
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BP
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North Rest of
(JPY hil) Japan Europe | America World Total
Building Products 46.0 114.2 16.5 20.1 196.8
Automotive 27.9 98.3 38.4 23.2 187.8
Specialty 23.9 5.2 0.5 9.6 39.2
Others 3.9 3.4 0.0 0.0 7.3
Total 101.7 221.1 55.4 52.9 431.1

40



North Rest of Ratio on

(JPY bil) Japan Europe | America | World Total Sales
Building Products 0.6 12.6 0.5 2.9 16.6 8%
Automotive 1.9 11.5 (1.0) 4.2 16.6 9%
Specialty 2.4 0.4 (0.2) 0.7 3.4 9%
Others (3.3 (4.4) 0.0 0.0 (7.7)

Total 1.6 20.1 (0.6) 7.8 28.9 7%
Ratio on Sales 2% 9% -1% 15% 7%
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North Rest of Ratio on

(JPY bil) Japan Europe | America | World Total Sales
Building Products 0.6 8.4 (0.2) 2.2 11.0 6%
Automotive 1.9 7.7 (2.2) 3.0 10.5 6%
Specialty 2.4 0.4 (0.2) 0.7 3.4 9%
Others (3.3) 4.4) 0.0 0.0 (7.7)

Total 1.6 12.1 (2.4) 5.9 17.2 4%
Ratio on Sales 2% 5% -4% 11% 4%

42



Average rates used:

JPY/GBP
JPY/EUR
JPY/USD

Closing rates used:
JPY/GBP
JPY/EUR
JPY/USD

H1
FYO8

238
162
119

233
163
115

FYO8

229
161
114

200
157
100

H1
FY09

204
162
106

187
149
103

FYO09
Forecast

185
147
100
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JPY bil
45 -
30 -
15 -

Previous Forecast H2 FY09

() -

JPY bil
45 -

30 -
15 -

() -

T

H2 FY08

Total Sales Selling
Vol/Mix Prices
32 11 (8)

Revised Forecast H2 FY 09

H2 FY08
: [ ]
Sales Selling
Vol/Mix Prices
32 3 (2)

: | ] | |
Input Wage Exchange Cost
Costs Costs Rates Savings
(12) 2) 3) 7
| | | @
Input Wage Exchange Cost
Costs Costs Rates Savings
(19) 2) (8) 6

H2 FY09

Total

25

H2 FY09

Total

11

% i W e ¥
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NSG

Heavy Fuel QOil

. ) 5
Natural Gas Approximate energy spend: f» a
 Natural gas JPY 43 billion )

Electricity JPY 26 billion
Heavy fuel oil JPY 17 billion

Electricity
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